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TOCETHER with all and sineulas the rights, wiembers, Lereditanants, and sppuistonnaes to the vone teloving or in any way
incident or appertoran, incbading all badtin stoves and tefrgenston, bo dug aw worshitionnne, placbarg amd electneal fotues, wa
1o wall carge tangt, Foren s wrad gates, and any otbor sguipert of fintnnes cow or Lerealter attubed o Locted o fatted noany ancer
;!' lxussl: the ntention of the partes hoccto that afl such Listuns and cpopinent, vther than beaschold forneture, be consilere 2 pant of
the realty.

10 HAVE AND TO HOLD sl and singolar the said pramises unto the Mortpagee, its successets and assigns focever.

The Mortgagor represents and warrants that said Mortgapor is seizi<d of the sbove descrlad promises in foe simple abisulute; that
the abwne descnibed promises are free amd ddear of all Lens o other encunbrarces: ot the Morteaer is hafully cmpowered to tun-
viy of coqumber the sime; and that the Montgagor will forover delorsd the sand paremiscs wsto the Modhaagce, s sucassoes ard assigus,
from and against the Mortgagor apd oyvuy person whensotver Lawfully Jaining or 10 Jaim the same or any past thereof

THE MORIGACOR COVENANIS AND ACGRERS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedoess evidercd by said promissory note at the
Lmes and in the mannir therein provided. )

2. That this moitgage will secure the Mortzagtes for any sdditional sums which may be advarnced hereafter, at the oplion of e
Mortaages, for the payment of taacs, of public assessments, hazard insurance premivms, tepairs o othor such purposts pursiaut to the
provivions of this mortgage, aad also for any loaus or advances that may herealter Le made by the Morteagee to the Maoiteagor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or sinilar statutes, and ] sumns so adyvaced shall bear
it.terat at the same rate of rates as that provided in said note unless otherwise axrecd upon by the partics and shall Le payalle 3t the
denuand of the Mortgagee, unless otherwise provided {n writing.

3. That Moitgagor will keep the improvements on the mortgaged premises, whither pow eisting or hereafter to Le crected, insured
azainst boss by Fire, windstorin and other hazards in a2 sum not Jess than the balaree due hervunder 2t ans tisse and §n 2 wunpany of
comspanies acveptable to the Mortgagee, aed Mortgagor does hereby aswsign the poluy o peliies of insurance to the Matdagee a
axrees that all such policies shali be held by the Mortgagee should it so nequire and shall indude lovs pazable clnses in Eavor of the
Murtvagee, and in the event of Joss, Mortgagor will give immediate notie therof to the Marteagee by 1 gisteredd mnl; and shoukd the
Mortgagor at any time fail to keep said premives insured or Lail to pay the premiums for such irsurance, then the Moltgagee may canse
such improvements to be insured in the name of the Mortgagor and reitnburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mertzaged premises in good repair, 2 shoukl Mortgagor fail to do
so, the Mortgagee niay, at its option, enter upon said premiscs and make whatever tepairs are nevessaty and ¢ harge the expenses foc s
tepairs to the mortgage debt aml collect the same under this mortgage. with interest as hereinabove provideld, :

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upan the life of any person obligated
under the indebtedness secursd hereby in a sum sufficient to pay the mortgage debt with the Mortgagee s beuefwiay, and if the
srtt-:nium are not otherwise paid, the Mortgagee may pay said premiums and any ameunt so pard shsll bevome a part of the mortgage

ebt.

6. That Mostgagor agrees to pay all taxes and other public assexsments levied against the mortgaged Fremises on or before the
Jdue dates thereof and to eshubit the reveipts therefor at the eifices of the Mortgagee imnwediately upon paymest, ardd should the Mort-
gazor fail to pay such tares and asseasments when the same shali fall Jue, the Mogtgagee nay, at s eption, pay the same ar<] harge
the amounts so pail to the mortgzage debt and collect the same under this mostgace, with interest as above provided.

7. That if this mortgage secures a “comstruction loan”, the Mertgagor agrevs that the principal 2mount of the indebtedness hereby
secured shatl Le disbursed to the Mottgagor in periodic paymnents, 3s construction progresses. in accordance with the terms and condi-
h'(;m of a Construction Loan Agreement which is separately executed but is nade a part of this mostyage and incorporated herein by
reference.

8. That the Mortgagor will pot further encumber the premises above described, without the prior consent of the Motzagee, ard
should the Mortgagor so encumber such premises, the Mortgagee may, at s option. declare the imdcltedness hereby secured to
jmmediately due and payable and may institute any proveedings necessany to eclledt said indebtedness.

9. That should the Moctzagor aliepate the mortgaged premises by Contract of $ale. Bond for Title, oz Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for £n assumption of the mottrage imdebtedness, pay the reasonable cust as required Ly the Assuciation For processing the
assumption, furnish the Association with a copy of the Contract of Sale, bond for Title. o Deed of Cot vervance, and have the interest
rate on the loan balance existing at the tiune of tratsfer modified by increasing the interest rate ou the <2 4 Jaan balance to the maxd-
mum tate por annum permitted to be charged at that time by applicable So:th Carolina law, or 2 lesser L4 vase in interest rate py may
be determined Ly the Association. The Association will nutify the Mortgacor or his purchaser of the new laterest rate and monthly pln
ments and will ;mail him a new passhook. Should the Mortgagor, or his Purchaser, faill to comply with the provisions of the withi
paracraph, the Morigagee, at its option. may declare the indebtedness hereby scured te be immediately due and payable and may
institute any proceedings necessary to collect said imdelbtedness.

10. That should the Mottgacor fail to make payments of princij-a! and interest a5 due on the prumissory note and the same shail be
unpaid for a period of thirty (30} days. or if there should be any fardure to comply with and abide by any by-laws oc the charter of
the Mortzagee, or any stipulations set out in this morterage, the Morteagee. 2t its oplion. niay wnte to the Mortiagor at his last kpown
address giving him thirly {33) days in which to rectify the said default and should the Mortgasor f2l to rectify said default within the
said thirty days, the Mortgaxee, may. at its option, inctease the interest rate on the Jan balace for the semaining term of the loan or
for 3 lesser term fo the mavimum rate per annum pertnitied 1o be charzed ot thit Lime by applicahle Scuth Carolina law, or &
increase rate as may be detennined by the Association. The monthly payments will be adjisted accordingly.

11, That should the Mortgacor fail to male payments of pringipal 2nd interest as due on (ke promissory note and should any moathly
installment become past due for a period in ewess of 153 days, the Maerteagee may collect a “late charge” not to exceed an amount
equal to five {5%%) per centum of any such past due installment in onder to cover the extra expense im ident to the handling of sach

delinquent payvments.

12 That the Mortgagor hereby assizns fo the Mortgagee, its successors and assigrs. 2Tt the rente issues. and profits accruing from
the mortzaged premiscs. retaining the right to colloct the same so lorg as the debt hereby secured is not in arrears o(tﬁ}mm. but
should ‘any part of the principal indebtedness, or interest, tives. ot fire insurance preminms, te past due and unpaid, Mortgagee
may without notice or further proceedings take over the mortgaged premises, of they shall be cooupied By 2 tenant or tenants. &
collect said rents and profits and apply the same to the indebtedness hereby securcd, withont lahilty 10 account for anything more
than the rents and profits actually collected, Jess the cost of callection. und any temant is authotized. vpon request by Mortgagese, to
mate all rental payments direct to the Mortgagee. without liabidity to the Morteaeor. writil rotificd to the wonteary by the Mortgages;
and should said premises at the time of such default be occupied by the Morteagor, the Mortgagee mmay apply to the Judge of the
County Court or to any Judee of the Court of Common Pleas who shall be residert o presiding in the connty aforesid for the appoint-
ment of a receiver with authotity ta tahe possession of said premises aml collect such gents and prefits, applying said rents, after pay-
ing the cost of collection, to the morigage debt withcut lishility 13 account for anything more than the rents and profits actual
0

13. That the Mortaagee. at its option, may require the Mortzagor to pay to the Mortgagee, on the fint day of each month uvatil the
note secured hereby is {ully paid, the foliowing sums in addition to the payments of peincipal and irterest provided in said note: & som
equal to the premiums that will next become due amd payable on polwies of norteage guaranty insurance i 1f applicable), fire and osher
hazard insurance covering the morlgazed propaty. plus taves. and assessments neat due on the moatpaged premises {all as estimat 4
the Mortgagee) less all suins 2lready paid therefor. divided by the number of months to elapse hefore nne month prior to the date w
such premivnis, taves. and assessments will be due and payahle, such sams to he held by Morteugee to pay said premiums, taxes and
spevial assessments. Should these payments exceed the amount of payments actmally male by the Morteagee for tases, assessments of
insurance premiums, the excess may be credited by the Morigagez on subsequent paynents to he made by the Mortgagor; if, however,
said sums shall be insufficient to male said payments when the same ¢hall heconie due and pavable, the Morteagor shall pay to the
\ogtgagee ahy amounts negessary to make up the deficiency. The Mortgagor fusther 2grevs that at the end of ten years from the date
hereol, Mortzazer may, at its option. apply for renewsl of mortpage duaranty or simular imurance (if applicahle) covering the balance
ther remaining due on the moctzage debt. and the Mortzagor mav. at its option. puy the sincle prenune required for the remaining
years of the term. or the Mortgagee may pay suwch premium and add the same to the modgage debt. in which event the Morlgagor sha
repay 1o Mortgagee such premium pzyment, with intercst. at the rate specified in s1id promissory pote, in equal monthly installmenty
over the remaining payment penod.
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